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TABLE 291 - AGENCY AurnORffY OVER RATE OF RETURN - GAS UTll..ITIES

Duration of
t:all protec-
tion provision
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Judgment in
determining
rate of
return

Agency
deter-
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rate of
return
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general
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X
X
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x 2/
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X

X 6/
X 5/
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x I

x I13/ x
x

x
x

x
x

x
x

4/
x
x

x
x

x x
Y4'o;

MISSOORI PSC
MONTANA PSC
NEBRASKA PSC
NEVADA PSC
NEil HAMPSHIRE PUC
NEil JERSEY BPU 12/

1NEil MEXICO PUC
NEil YORK PSC
NORTH CAROLINA UC
NORTH DAKOTA PSC
OHIO PUC
OKLAH~ CC
OREGON PUC
PENNSYLVANIA PUC
RHOOF ISl.AND put
$OOTH CAROLINA PSC
SOUTH DAKOTA PUC
TEXAS RC
LJTAH P$C

x
x 2/
x
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x
x
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x
x
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x
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x 2/

x
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X 71 X

x
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x

xx x
x

L
x
.!
L
x
x

x

~~~~~~!.p~~~ IC X
VIRGINIA SCC X
WASHINGTON UTC X
~ST VIRGINIA PSC X

IWISCONSIN PSC X
WY()1ING PSC X
PUERTO RICO PSC 12/: ~ II X X'.
VIRGIN ISLANDS PSC I X, 10/
NATL ENERGY BOARD' X I X :,
ALBERTA EUB X'
ONTARIO EB X
QUEBEC NGB

~
.!.
x

X 2/1 X
X '1.1; x
X 2/ 1 x
X 2/1
X 2/!

x -x-

x
x

x x x

.. For definitions of terms. please consult the Glossary of Terms at the back of this booK. ICB =Case-by-Case Basis
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FOOTNOTES - TABLE 291
AGENCY AUTHORITY OVER RATE OF RETURN - GAS UrILrrIES

21
31
41
51

61

71

81

91

101

III

121

131

Non-utility investment dollars are always excluded from rate base. Where non-utility investment is comparatively
small, capital ratios are not adjusted. When non-utility investment is large, we usually remove non-utility investment

from equity.
Commission favors no single method, but rather that which produces the most reasonable results.
It may use any method it desires especially in the case of a small company.
No Commission regulation of electric or gas utilities.
DCF is preferred, but Department approves other methods which check DCF result; risk spread analysis preferred
by a slight margin. Financial condition of utility also given serious consideration.
DCF is preferred; other methods are considered.
No single method, however, discounted cash flow is frequently used.
Discounted cash flow most often used, but risk premium method used also. Determined case by ca.'t'.:.
DCF has been the preferred method, but its results should be checked with other methods.

Never an issue before this agency.
Agency favors DCF, but any method presented is considered.
Commission did not respond to request for update information; this data may not be current.
DCF has been the preferred method, but its results are generally checked with other methods such as risk premium

and CAPM.
Commission favors no single method, but rather that which produces tolls that are just and reasonable.14/

NARUC Compilation or Utility Regulatory Policy 1995-1996


